




















DENVER ROCK DRILL METROPOLITAN DISTRICT
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
GENERAL FUND

(a) (b) (c) (f)
2021 2022 2022 2023

Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget

Operating Advances 29,742$        37,720$        36,441$        42,690$        
Note Proceeds - Formation - - - - 

Total Revenues 29,742$        37,720$        36,441$        42,690$        

Expenditures
Administration:

Accounting and Finance 8,550$          11,570$        8,500$          12,390$        
District Management 7,380            13,000          7,800            14,000          
Election - 1,000            1,391            1,500            
Insurance - 150 250 300 
Legal 9,833            7,500            14,000          10,000          
Annual Denver Special District Fee 3,000            3,000            3,000            3,000            
Office, Dues, Newsletters & Other 979 1,500            1,500            1,500            
Formation/Organization - - - - 

Total Expenditures 29,742$        37,720$        36,441$        42,690$        

Revenues Over/(Under) Exp -$  -$  -$  -$  

Beginning Fund Balance 1,500$          1,500$          1,500$          1,500$          

Ending Fund Balance 1,500$          1,500$          1,500$          1,500$          

COMPONENTS OF ENDING FUND BALANCE:
Emergency Reserve (3% of Revenues) 892$             1,132$          1,093$          1,281$          
Operating Reserve (25% of Expenses) 7,436            9,430            9,110            10,673          
Repairs & Replacement Reserve - - - - 
Unrestricted (6,828) (9,062)           (8,703)           (10,453)         

TOTAL ENDING FUND BALANCE 1,500$          1,500$          1,500$          1,500$          

Mill Levy
Operating 0.000 0.000 0.000 0.000
Debt Service 0.000 0.000 0.000 0.000

Total Mill Levy 0.000 0.000 0.000 0.000

Assessed Value 95,600$        96,090$        96,090$        95,130$        

Property Tax Revenue
Operating - - - - 
Debt Service - - - - 

Total Property Tax Revenue -$  -$  -$  -$  

Modified Accrual Budgetary Basis 
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DENVER ROCK DRILL METROPOLITAN DISTRICT 
 

2023 BUDGET MESSAGE 

Denver Rock Drill Metropolitan District is a quasi-municipal corporation organized and operated 
pursuant to the provisions set forth in the Colorado Special District Act. The District was 
established to provide streets, traffic safety controls, street lighting, sanitary sewer, water, 
landscaping, storm drainage, mosquito control and park and recreational improvements; and to 
provide the operation and maintenance of these improvements for the benefit of the landowners 
and residents of the District. 

The District has no employees at this time and all operations and administrative functions are 
contracted. 

The budget is prepared on the modified accrual basis of accounting, which is consistent with the 
basis of accounting used in presenting the District's financial statements. 

In preparing the 2023 budget, the following goals are foremost for the District: 

• To provide the level of services desired by the constituents of the District in the most 
economic manner possible. 

Overview 
 
Highlights of the 2023 budget include the following: 
 

• The District will be funded through operating advances in 2023. 

General Fund 

Revenue 

The District’s primary source of general fund revenue 2023 are operating advances of $42,690. 
 
Expenses 

The District's General Fund expenditures consist of administrative and operations costs of $42,690. 
Major expenses consist of Accounting and District Management at $12,390 and $14,000, 
respectively, and Legal costs of $10,000. 
 
Fund Balance/Reserves 

The District has provided for an emergency reserve fund equal to at least 3% of the fiscal year 
spending for 2023, as defined under TABOR. 



CERTIFICATION OF VALUATION BY COUNTY ASSESSOR
Name of Jurisdiction                                                                         New Entity? 

USE FOR "TABOR LOCAL GROWTH" CALCULATIONS ONLY

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS ("5.5%" LIMIT) ONLY
In accordance with 39-5-121(2)(a) and 39-5-128(1), C.R.S., and no later than August 25, the Assessor certifies the TOTAL 
VALUATION FOR ASSESSMENT for the taxable year 2022:

1. Previous year's NET TOTAL TAXABLE assessed valuation:
2. Current year's GROSS TOTAL TAXABLE assessed valuation:

This value reflects personal property exemptions IF enacted by the jurisdriction as authorized by Art, X, Sec. 20(8)(b), Colo. Constitution.

3. LESS TIF District Increment, If any:
4. Current year's NET TOTAL TAXABLE assessed valuation:
5. New Construction*:

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

6. Increased production of producing mine*:

7. Annexations/Inclusions:
8. Previously exempt Federal property*:

 $96,090
 $95,130

 $0
 $95,130

 $0

 $0

 $0
 $0

 $0

 $0

 $0

 $578,200

 $0

9. New primary oil or gas production from any producing oil and gas leasehold or land   
       (29-1-301(1)(b), C.R.S.): 

10. Taxes collected last year on omitted property as of August 1 (29-1-301(1)(a), C.R.S.):

11. Taxes abated and refunded as of August 1 (29-1-301(1)(a), C.R.S. and (39-10-114(1)(a)(l)(B),
C.R.S.):

In accordance with the provisions of Art. X, Sec. 20, Colo. Cons., and 39-5-121(2)(b), C.R.S., the Assessor certifies the 
TOTAL ACTUAL VALUATION for the taxable year 2022:  
1. Current year's total actual value of ALL REAL PROPERTY:

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.

ADDITIONS to taxable real property

*Jurisdiction must submit respective certifications (Form DLG 52 & 52A) to the Division of Local Government in order for the values to be treated as
growth in the limit calculation.

2. Construction of taxable real property improvements:
Construction is defined as newly constructed taxable real property structures.

DELETIONS from taxable real property:

3. Annexation/Inclusions:
4. Increased mining production:

Includes production from new mines and increases in production of existing producing mines.
5. Previously exempt property:
6. Oil or gas production from a new well:
7. Taxable real property omitted from the previous year's tax warrant:

If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can
be reported as omitted property.

8. Destruction of taxable real property improvements:

9. Disconnections/Exclusions:

10. Previously taxable property:

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

 $0
 $0

 $0
 $0
 $0

 $0

 $0

 $0

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
1. Total actual value of all taxable property:

DLG-57 (Rev. 6/20)

1. 
2.

3.
4.
5.

6.

7. 
8.

9.

10. 

11.

1.

2. 

3.
4.

5.

6.
7.

8.

9.

10.

1.

DENVER ROCK DRILL METRO DISTRICT Yes No X

       Jurisdiction must apply (Form DLG 52B) to the division of Local Government before the value can be treated as growth in the limit calculation.

IN     Denver     COUNTY, COLORADO on November 18, 2022

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
 HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**       The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
          with 39-3-119.5(3), C.R.S.
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